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Decoding the big numbers in the budget
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What the budget means for ... 02/02/2025
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® Consumption boost from tax B Bigreductionintax toraise B Expected revival indemand to m Small enterprises winwith MSME
relief to address demand concerns disposable income for middle class support consumption-driven shares package, startups with fund of funds

B Continuing infra investmentsto B EVs, high-end imported bikes and B Partoftax savings could also move B Opportunitiesininfrastructure

sustain growth, crowd in pvt funding iewellery cheaper on import duty cut tomarkets; SIPs likely torise through renewed PPP emphasis

B New fiscal consolidation frame- B Several lifesaving medicinesto B Macrostability will support stock B New income tax bill tosimplify tax
work to provide macro stability cost less due to lower import duty market amid global turmail regime and reduce compliance burden

B Trade package to helpexportsin ® Second SWAMIH fund to enable | RBlcancomfortably cut rates amid B Regulatory reforms, EoDB pushin
challenging external environment completion of 100,000 stalled homes fiscal consolidation, stable borrowings states tocut costof doing business
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Allocations for major flagship schemes

8 ALLOCATIONS FOR MAJOR
FLAGSHIP SCHEMES
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- FINANCE: %19.4 lakh crore

<003 6r  DEFENCE: zb.2lakh crore
L LHEME || ROADTRANSPORT & HIGHWAYS: 2278 lakhcrore

}E' - RAILWAYS: 32.55 lakh crore %
WJSH:'JEHM . | CONSUMER AFFAIRS, FOOD AND PUBLIC DIS- |
\ "« 1 TRIBUTION: Z2.13 lakh crore %

2’]5[][] r - HOME AFFAIRS: %2.03 lakh crore
' . RURAL DEVELOPMENT: 31.77 lakh crore
o | CHEMICALS AND FERTILIZERS: Z1.68 lakh crore
=) &2 | COMMUNICATIONS:31.37 lakh crore
NATIONAL GREEN SOLAR POWER . HUMAN RESOURCE DEVELOPMENT: 1.3 lakh crore
LSRR (GRIO) - AGRICULTURE& FARMER WELFARE: 31.27 lakhcrore
600 cr \  HEALTH AND FAMILY WELFARE: 31 lakh crore
- . WOMEN & CHILD DEVELOPMENT: 330,000 crore
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Budget Snapshot
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Company Affairs: Revenue impact of tax incentives

EFFECTIVE
CORPORATE TAX
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Public Vs Pvt
Effective tax rate# In %, for FY23"
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Why faster-growing India generates only 1/3rd of China's income
02/02/2025
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Why Faster-Growing India Generates Only 1/3rd Of China’s Income

In 2025, IMF estimates India will add $383 bilioa to its GOP, which will be the highest single-year addition ever, barring the post-Covid year of 2021. China is projected to
add 51.26 trillion to its GOP in 2025. This, despite the fact that India’s growth will be 2 percentage points higher — 6.5% versus 4.5%. As charts below show, this is
the result of our Asian neighbour clocking over 109 yearly growth 15 times since 1580
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sire. In 2029, China will be 4 times
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Impact on global markets 02/02/2025
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